






















Form 990 (2018) Page 11
Balance SheetPart X 

Check if Schedule O contains a response or note to any line in this Part X m m m m m m m m m m m m m m m m m m m m
(A)

Beginning of year
(B)

End of year

Cash - non-interest-bearing

Savings and temporary cash investments

Pledges and grants receivable, net

Accounts receivable, net

1

2

3

4

5

6

7

8

9

10c

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

1

2

3

4

5

m m m m m m m m m m m m m m m m m m m m m m m m m m m
m m m m m m m m m m m m m m m m m m m

m m m m m m m m m m m m m m m m m m m m m m m
m m m m m m m m m m m m m m m m m m m m m m m m m m m m

Loans and other receivables from current and former officers, directors,

trustees, key employees, and highest compensated employees.

Complete Part II of Schedule L m m m m m m m m m m m m m m m m m m m m m m m m m
Loans and other receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers
and sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary
organizations (see instructions). Complete Part II of Schedule L

6

m m m m m m m m m m m m
Notes and loans receivable, net

Inventories for sale or use

Prepaid expenses and deferred charges

7

8

9

m m m m m m m m m m m m m m m m m m m m m m m m m
m m m m m m m m m m m m m m m m m m m m m m m m m m m mm m m m m m m m m m m m m m m m m m m m

10a

10b

10

11

12

13

14

15

16

a Land, buildings, and equipment: cost or

other basis. Complete Part VI of Schedule D

Less: accumulated depreciationb m m m m m m m m m m
Investments - publicly traded securities

Investments - other securities. See Part IV, line 11

Investments - program-related. See Part IV, line 11

Intangible assets

Other assets. See Part IV, line 11

Total assets. Add lines 1 through 15 (must equal line 34)

m m m m m m m m m m m m m m m m m m m m
m m m m m m m m m m m m m m m

m m m m m m m m m m m m m m
m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m

m m m m m m m m m m m m m m m m m m m m m m m mm m m m m m m m m m

A
s

s
e

ts

17

18

19

20

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Tax-exempt bond liabilities

m m m m m m m m m m m m m m m m m m m m
m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m

m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
m m m m m m m m m m m m m m m m m m m m m m m m m m m

21

22

23

24

25

26

Escrow or custodial account liability. Complete Part IV of Schedule D m m m m
Loans and other payables to current and former officers, directors,

trustees, key employees, highest compensated employees, and

disqualified persons. Complete Part II of Schedule L m m m m m m m m m m m m m m
Secured mortgages and notes payable to unrelated third parties

Unsecured notes and loans payable to unrelated third parties
m m m m m m m

m m m m m m m m m
Other liabilities (including federal income tax, payables to related third

parties, and other liabilities not included on lines 17-24). Complete Part X

of Schedule D m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
I

Total liabilities. Add lines 17 through 25 m m m m m m m m m m m m m m m m m m m m

L
ia

b
il

it
ie

s

andOrganizations that follow SFAS 117 (ASC 958), check here
complete lines 27 through 29, and lines 33 and 34.

27

28

29

30

31

32

33

34

Unrestricted net assets

Temporarily restricted net assets

Permanently restricted net assets

Capital stock or trust principal, or current funds

Paid-in or capital surplus, or land, building, or equipment fund

Retained earnings, endowment, accumulated income, or other funds

Total net assets or fund balances

Total liabilities and net assets/fund balances

27

28

29

30

31

32

33

34

m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
m m m m m m m m m m m m m m m m m m m m m m m m

I
m m m m m m m m m m m m m m m m m m m m m m m m

Organizations that do not follow SFAS 117 (ASC 958), check here

complete lines 30 through 34.

and

m m m m m m m m m m m m m m m m
m m m m m m m m

m m m m
m m m m m m m m m m m m m m m m m m m m m m m mm m m m m m m m m m m m m m m m m mN
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Form 990 (2018)

JSA

8E1053 1.000

NATIONAL AVIATION RESEARCH AND TECHNOLOGY 26-3166908

7,924. 48,458.
0. 0.

148,856. 138,690.
0. 0.

0. 0.

0. 0.
2,084. 7,459.

0. 0.
4,923. 375.

40,836.
1,894. 11,309. 38,942.

0. 0.
0. 0.
0. 0.
0. 0.
0. 0.

175,096. 233,924.
117,219. 214,339.

0. 0.
0. 0.
0. 0.
0. 0.

0. 0.
0. -20,694.
0. 0.

1,458,920. 1,637,233.
1,576,139. 1,830,878.

X

-1,401,043. -1,596,954.
0. 0.
0. 0.

-1,401,043. -1,596,954.
175,096. 233,924.
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OMB No. 1545-0047Schedule B

À¾µ¼
Schedule of Contributors

(Form 990, 990-EZ,
or 990-PF)
Department of he Treasury
Internal Revenue Service

I Attach to Form 990, Form 990-EZ, or Form 990-PF.

I Go to www.irs.gov/Form990 for the latest information.

Name of the organization Employer identification number

Organization type (check one):

Filers of:

Form 990 or 990-EZ

Section:

501(c)(           ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 political organization

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Form 990-PF

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See

instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000

or more (in money or property) from any one contributor. Complete Parts I and II. See instructions for determining a

contributor's total contributions.

Special Rules

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the

regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part II, line

13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)

$5,000; or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h; or (ii) Form 990-EZ, line 1. Complete Parts I and II.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one

contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, 

literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts I (entering

"N/A" in column (b) instead of the contributor name and address), II, and III.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one

contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such

contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received

during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the 

General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions 

totaling $5,000 or more during the year I $m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 

990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its

Form 990-PF, Part I, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

JSA

8E1251 1.000

NATIONAL AVIATION RESEARCH AND TECHNOLOGY
PARK, INC. 26-3166908

X 3

X

1322JM 700P 4/21/2020 6:00:01 PM V 18-8.2F 0193082





























Schedule O (Form 990 or 990-EZ) 2018 Page 2

Name of the organization Employer identification number

Schedule O (Form 990 or 990-EZ) 2018JSA

8E1228 1.000

NATIONAL AVIATION RESEARCH AND TECHNOLOGY
PARK, INC. 26-3166908

COMMITTEE MEETINGS

FORM 990, PART VI, SECTION A, LINE 8B

WHILE THERE ARE NO FORMAL MINUTES TAKEN AT AUTHORIZED COMMITTEE MEETINGS,

STAFF SUPPORT MEMBERS PRESENT DO TAKE NOTES REGARDING DECISIONS THAT ARE

MADE AND FOLLOW-UP ACTIONS THAT MUST BE TAKEN.

FORM 990 REVIEW PROCESS

FORM 990, PART VI, SECTION B, LINE 11

THE FORM 990 IS PREPARED BY AN OUTSIDE PUBLIC ACCOUNTING FIRM BASED ON

INFORMATION SUBMITTED BY MANAGEMENT OF THE ORGANIZATION. THE PREPARED 990

IS REVIEWED BY THE CHAIR OF FINANCE AND AUDIT COMMITTEE AND THEN

ELECTRONICALLY SENT TO EACH VOTING MEMBER OF THE BOARD OF DIRECTORS FOR

THE REVIEW AND COMMENT PRIOR TO FILING WITH THE IRS.

WRITTEN CONFLICT OF INTEREST POLICY

FORM 990, PART VI, SECTION B, LINE 12C

CONFLICT OF INTEREST POLICY IS REVIEWED AND FORMS ARE COMPLETED ANNUALLY.

THE FORMS ARE REVIEWED BY MANAGERIAL LEVEL STAFF. ALL INDIVIDUALS WITH

DECISION MAKING AUTHORITY ARE COVERED UNDER THE POLICY. POTENTIAL

CONFLICTS ARE REVIEWED BETWEEN THE PRESIDENT OF THE UNIVERSITY AND THE

BOARD CHAIR OF NARTP. ACTUAL CONFLICTS ARE DISCUSSED BY THE BOARD.

PERSONS WITH A CONFLICT ARE REQUIRED TO RECUSE THEMSELVES FROM DISCUSSION

OF THE SUBSTANCE OF ANY MATTER TOUCHING ON THE CONFLICT AND TO REFRAIN

FROM PARTICIPATING IN ANY DECISIONS RELATING TO THE AREA OF CONFLICT.

DETERMINING COMPENSATION OF ORGANIZATION TOP MANAGEMENT OFFICIAL

FORM 990, PART VI, SECTION B, LINE 15

1322JM 700P 4/21/2020 6:00:01 PM V 18-8.2F 0193082



Schedule O (Form 990 or 990-EZ) 2018 Page 2

Name of the organization Employer identification number

Schedule O (Form 990 or 990-EZ) 2018JSA

8E1228 1.000

NATIONAL AVIATION RESEARCH AND TECHNOLOGY
PARK, INC. 26-3166908

THE ORGANIZATION DOES NOT ITSELF COMPENSATE ANY OF THE TOP MANAGEMENT

OFFICIALS OR OTHER OFFICERS OF THE ORGANIZATION. A RELATED ORGANIZATION

ESTABLISHES THE COMPENSATION OF THOSE INDIVIDUALS COMPENSATED BY THAT

ENTITY. STOCKTON UNIVERSITY PARTICIPATES IN THE NEW JERSEY ASSOCIATION OF

STATE COLLEGES AND UNIVERSITIES (NJASCU). THE PRESIDENTS OF THE MEMBER

SCHOOLS OF NJASCU REGULARLY SHARE INFORMATION AND CONFER ABOUT THE

SALARIES OF THE TOP-LEVEL POSITIONS AT THEIR INSTITUTIONS. IN ADDITION,

AS WITH ALL PUBLIC EMPLOYEES IN NEW JERSEY, THE SALARY OF THE EXECUTIVE

DIRECTOR IS SUBJECT TO PUBLIC DISCLOSURE AND REVIEW.

ORGANIZATION MADE ITS GOVERNING DOCUMENTS AVAILABLE TO THE PUBLIC

FORM 990, PART VI, SECTION C, LINE 19

GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY AND FINANCIAL STATEMENTS

ARE AVAILABLE UPON REQUEST.

FORM 990, PART IX, LINE 7

NATIONAL AVIATION RESEARCH AND TECHNOLOGY PARK, INC. DOES NOT HAVE ANY

EMPLOYEES OR COMPENSATE ANY INDIVIDUALS. ALL INDIVIDUALS LISTED ON PART

VII, ARE COMPENSATED BY A RELATED ORGANIZATION, STOCKTON UNIVERSITY.

THEREFORE, THE AMOUNTS REPORTED ON PART IX, LINE 7 (OTHER SALARIES AND

WAGES) REPRESENT AN OVERHEAD CHARGE PAID TO STOCKTON UNIVERSITY.

FORM 990, PART X, LINE 24

1322JM 700P 4/21/2020 6:00:01 PM V 18-8.2F 0193082



Schedule O (Form 990 or 990-EZ) 2018 Page 2

Name of the organization Employer identification number

Schedule O (Form 990 or 990-EZ) 2018JSA

8E1228 1.000

NATIONAL AVIATION RESEARCH AND TECHNOLOGY
PARK, INC. 26-3166908

FORM 990, PART X, LINE 24

UNSECURED NOTES AND LOANS PAYABLE TO UNRELATED THIRD PARTIES:

LOAN PAYABLE TO CASINO REINVESTMENT DEVELOPMENT AUTHORITY,

NET OF UNAMORTIZED DISCOUNT OF $22,418 AT JUNE 30, 2019        $51,117

LESS: DEFERRED FINANCING COSTS, NET                            (71,811)

                                                               --------

LINE 24                                                        (20,694)

                                                               ========

1322JM 700P 4/21/2020 6:00:01 PM V 18-8.2F 0193082













NATIONAL AVIATION RESEARCH AND TECHNOLOGY 26-3166908

FEDERAL FOOTNOTES

FEDERAL FORM 990 AND 990T, NAME CHANGE:
THE ORGANIZATION'S NAME HAS BEEN CORRECTED TO REMOVE THE AMPERSAND
SIGN "&" AND TO SPELL OUT THE WORD "AND".  THIS WAS NOT AN OFFICIAL
CHANGE, BUT RATHER A CORRECTION OF AN ERROR.

1322JM 700P 4/21/2020 6:00:01 PM V 18-8.2F 0193082







Form 990-T (2018) Page 3

ISchedule A - Cost of Goods Sold. Enter method of inventory valuation

1 Inventory at beginning of year 1 6 Inventory at end of year 6m m m m m m m m m m
2 Purchases 2 7 Cost of goods sold. Subtract linem m m m m m m m m m
3 Cost of labor 3 6 from line 5. Enter here and inm m m m m m m m m
4 a Additional section 263A costs Part I, line 2 7m m m m m m m m m m m m m m m

Yes No(attach schedule) 4a 8 Do the rules of section 263A (with respect tom m m m m m m
4b property produced or acquired for resale) applyb Other costs (attach schedule) mm5 Total. Add lines 1 through 4b to the organization?5 m m m m m m m m m m m m m m m m m m m m

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Description of property

(1)

(2)

(3)

(4)

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not 

more han 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

(1)

(2)

(3)

(4)

Total Total
(b) Total deductions.
Enter here and on page 1,
Part I, line 6, column (B)

(c) Total income. Add totals of columns 2(a) and 2(b). Enter 

here and on page 1, Part I, line 6, column (A) I Im m m m m
Schedule E - Unrelated Debt-Financed Income (see instructions)

3. Deductions directly connected with or allocable to
debt-financed property2. Gross income from or

allocable to debt-financed
property

1. Description of debt-financed property
(a) Straight line depreciation

(attach schedule)
(b) Other deductions

(attach schedule)

(1)

(2)

(3)

(4)

4. Amount of average
acquisition debt on or

allocable to debt-financed
property (attach schedule)

5. Average adjusted basis
of or allocable to

debt-financed property
(attach schedule)

6. Column
4 divided

by column 5

8. Allocable deductions
(column 6 x total of columns

3(a) and 3(b))

7. Gross income reportable
(column 2 x column 6)

(1)

(2)

(3)

(4)

%

%

%

%

Enter here and on page 1,
Part I, line 7, column (A).

Enter here and on page 1,
Part I, line 7, column (B).

ITotals m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
ITotal dividends-received deductions included in column 8 m m m m m m m m m m m m m m m m m m m m m m m m m m m m m

Form 990-T (2018)

JSA

8X2742 1.000

NATIONAL AVIATION RESEARCH AND TECHNOLOGY 26-3166908

   X

1322JM 700P 4/21/2020 6:00:01 PM V 18-8.2F 0193082









Form 990-T (2018) Page 3

ISchedule A - Cost of Goods Sold. Enter method of inventory valuation

1 Inventory at beginning of year 1 6 Inventory at end of year 6m m m m m m m m m m
2 Purchases 2 7 Cost of goods sold. Subtract linem m m m m m m m m m
3 Cost of labor 3 6 from line 5. Enter here and inm m m m m m m m m
4 a Additional section 263A costs Part I, line 2 7m m m m m m m m m m m m m m m

Yes No(attach schedule) 4a 8 Do the rules of section 263A (with respect tom m m m m m m
4b property produced or acquired for resale) applyb Other costs (attach schedule) mm5 Total. Add lines 1 through 4b to the organization?5 m m m m m m m m m m m m m m m m m m m m

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Description of property

(1)

(2)

(3)

(4)

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not 

more han 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

(1)

(2)

(3)

(4)

Total Total
(b) Total deductions.
Enter here and on page 1,
Part I, line 6, column (B)

(c) Total income. Add totals of columns 2(a) and 2(b). Enter 

here and on page 1, Part I, line 6, column (A) I Im m m m m
Schedule E - Unrelated Debt-Financed Income (see instructions)

3. Deductions directly connected with or allocable to
debt-financed property2. Gross income from or

allocable to debt-financed
property

1. Description of debt-financed property
(a) Straight line depreciation

(attach schedule)
(b) Other deductions

(attach schedule)

(1)

(2)

(3)

(4)

4. Amount of average
acquisition debt on or

allocable to debt-financed
property (attach schedule)

5. Average adjusted basis
of or allocable to

debt-financed property
(attach schedule)

6. Column
4 divided

by column 5

8. Allocable deductions
(column 6 x total of columns

3(a) and 3(b))

7. Gross income reportable
(column 2 x column 6)

(1)

(2)

(3)

(4)

%

%

%

%

Enter here and on page 1,
Part I, line 7, column (A).

Enter here and on page 1,
Part I, line 7, column (B).

ITotals m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
ITotal dividends-received deductions included in column 8 m m m m m m m m m m m m m m m m m m m m m m m m m m m m m

Form 990-T (2018)

JSA

8X2742 1.000

NATIONAL AVIATION RESEARCH AND TECHNOLOGY 26-3166908

   X

1322JM 700P 4/21/2020 6:00:01 PM V 18-8.2F 0193082





NATIONAL AVIATION RESEARCH AND TECHNOLOGY 26-3166908

FEDERAL FOOTNOTES

FEDERAL FORM 990 AND 990T, NAME CHANGE:
THE ORGANIZATION'S NAME HAS BEEN CORRECTED TO REMOVE THE AMPERSAND
SIGN "&" AND TO SPELL OUT THE WORD "AND".  THIS WAS NOT AN OFFICIAL
CHANGE, BUT RATHER A CORRECTION OF AN ERROR.

1322JM 700P 4/21/2020 6:00:01 PM V 18-8.2F 0193082





NATIONAL AVIATION RESEARCH AND TECHNOLOGY 26-3166908

ATTACHMENT 1

ORGANIZATION'S ONLY UNRELATED TRADE OR BUSINESS ACTIVITY

THE ORGANIZATION DID NOT HAVE ANY UNRELATED BUSINESS INCOME FOR
THE YEAR.

ATTACHMENT 1
1322JM 700P 4/21/2020 6:00:01 PM V 18-8.2F 0193082



NATIONAL AVIATION RESEARCH AND TECHNOLOGY 26-3166908

FEDERAL FOOTNOTES

FEDERAL FORM 990 AND 990T, NAME CHANGE:
THE ORGANIZATION'S NAME HAS BEEN CORRECTED TO REMOVE THE AMPERSAND
SIGN "&" AND TO SPELL OUT THE WORD "AND".  THIS WAS NOT AN OFFICIAL
CHANGE, BUT RATHER A CORRECTION OF AN ERROR.

1322JM 700P 4/21/2020 6:00:01 PM V 18-8.2F 0193082




